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7 R FLDIWH FHSVIRQDO
QIKQJ SLHHVVIKDWV

P HIHWP HBMW GAMIQ
Z LVl DUAMDQDOT XDOW
WDQM RWP LQJ SUHP LXP
LOWAIRUVSDAHV LOVR

LP P HOAYHH SHUHQFHV

,QVKLVHDRI

J@REDQ@] DARQ Z HDVSLLH
VR EH D SUH | HHG QI KVQJ
SDWQHL/ | RUKDQGRD WG
O XU @KW |RUKLIK

HQG LQWURWY/



7KH / DOWAD |HDWUHV DQ HBUDQMRXQG IRP  LOVSLLHG E\

FOMF @MDY Z LVKK | OOWAG J AW SDOHY VMDAFUHDVA D VRIW
DP ELHQWIGRZ WLV ADIHG |LRP  GXWDEGH SRZ GHU FRDMG
P HV2OZ MK D WIE®! Z HIKWAG EDVH P DNLQJ LWWXLVIZEGH | RU
RXVERRUDQG KLIK KXP LGIW DUHDV ' WMIQHG IRU/ (1 @IKW
VRXUFHV DQG 9 VXSSO LWFDQ DOR EH GP P DE® RQ
WHTXHWY 3HUHPWIRU SDARV EDBRQIHV JDUGHQ VEEGN RU
SRROAGH VHWMQIV IWEBRQGY WP HBW W Z MK SUDFWFDO
GXWDELOW

T\

J“J



7KH &HBMM : D@ 6FRQAH LV D WHLQHG DP ELHQW@IKWQJ
I W(UH GRMJIQHG VR EUQJ ZDWP VK DQG VRSKIWFDARQ VR
X XU LQMIRY )HOXUQI D VBHN P HVIDO ERG 1Q DQ
HBUDQWP HVIDADF [LQIMK 0 7 DQG D VRIW DEUF WKDGH Z LVK
D Z KIVW DRY @F GLXVHU IWHP LW D JHQMBY HYHQ J&RZ VIKDW
HOKDQFHV WH DWW RVSKHH R P RGHOQ EHARRPV DQG
KRVSWVDOW \SDFHV ,GHDO IRU ZD®P RXQWG EHGUGH
DSSQFDARQV VIKH | 1] VKUH FRP ELOHV GXUDELAW Z VK \W®1
ADWG IIRP FRURMRQ UWMWEQW P DWIDY VXIVIZE®! |RU
WRSIFDO DQG KXP LG HQYLRQP HQW +DUZUHG DQG
FRP SDME®H ZIWK GP P LQ) MWWP V IWRSHDW RQ 9
DQG P HHW LOWARDARQDO VDIHW WIQGDLWGY P DNQJ LWD
SHUHFW FKRIFH IRU KLJK HQG KRWAY DQG FRQWP SRUDU
QYLQJ VSDRHV

J“J



7KH / XP HV) RFXV LV D SUHP LXP  Z DADP RXQWG UHDGLQJ
QKWGHWIQHG IRU [ XU LOMIRY RIIHIQI SUHAVH DQG
| RFXVHG LAXP LODWRQ LGHDOI RUEHGW.GH XVH LQ KRWOWRRP V
DQG HBU DQWEHGLRRP V ) HOWUQJ D VBHN DOWWIEM KHDG
WDW DARZV GULHAMRQDO QKWQJ LW HQVXUHVY RSWP DO
FRP IRUVDQG | XQPARQDAW |RU UHDGLQJ RU VIWN QI KW
&WDIWG Z W D GXWDE®! P HPOERG LQ D WHLQHG P HZGDF
ILQVK VKH 1] WWWH LV FRURMRQ SRRl DQG XLVEE®H |RU
WRSLFDODQG KXP LG HQYLLRQP HOW ,WVXSSRUV GLP P LQJ
IXQPARQDOW LV KDUEZ LLHG IRU D FODQ LOWDADARQ DQG

RSHDWMV RQ 9 : WK 8/ RU HIXLYDGQWLQWALRDARQDO
AHOM IFDARQ VKH / XP HW) RFXV FRP ELOHV VRSKIMFDWAG

GMIQ ZIWK WHIDE®! SHURWP DOFH P DNQJ WD SHJHAW
FKRIFHIRUKX[ XU KRWAY XIVAV DQG SUHP LXP UM GHORHV

J“J



$ VHN DQG P RGHUQ VEE®I @P S GHMIQHG

| RUIRFXVHG LAXP LODARQ DQG H | RWBW
HBUDQRH : LW IW DHURG QDP LF \KDGH DQG
P LQLP DOMAEDVH * @GH DGGVD WHLOHG
VRXFK VR Z RINVSDRHV EHGWL.GH VEEGY RU
UDALQI FRUDHY &UDIWAG | RUFRQUWP SRUDU
LOWALRYY VKL LK

wa

Jee ]



7 KLV SHQGDQWAI KW HDWUHV D ) DX $ GEDWHU WIRQH VKDGH
ZLVK ' DN $ QWIXH %4.RQ] H P HBODAFHQW 0 HDVXUQJ Z LW
DQ DAWWEE®R! KHIKWXS VR PP LWILQFXGHV D Z KWW
DFU @F GlIXVHU IRUD VRIWDP EIHOWI®Z 7KH NJ P HZO
ERG LV FROMG IRU GXWDELOW DQG DQW I LQIHBUQW
SIRMPMRQ $YDLMEM LQ P DLEG! ILQMKHY KLV &DUDD
1HR 0 DUrXIQD DQG 9HGH $GL Z MK P DO RSWRQV 1Q
YXKHG * RGS 0 DMA %D DQG 3ROVKHG &KIRP H IRU D
HLOHG VIP HPAMW GRRN

J“J



$ P RGHUQ FRQH \KDSHG \VEE®I@P S
IHDUQJ DP LOIP DMAGH-MIQ Z LVK
D P DWi E®@FN EDVH DQG DQI GG
VKDGH | RUI REXVHG LAXP LODWRQ
3HJHAW RUZ RUNVSDFHV DQG EHGW.GH
VEEGV LMEUQIV D FODQ

FROWP SRUDU VRXFK VR DQ\ LOWAIRU
Z KL SIRYLGLQJ SWDAWFDO
GLLHPWRQDOMI KW




3LYRWLY D VBHN UHFHWHG UHDGLQY
QKW HDXUQI D SRAMKHG FKLRP H
ILQVK Z MK DVP RRVIK UHADRVEEG
GMJQ 3HJHPWRUEHGUGH DQG
KRWOKHDGERDUGY LRI IHY/ I REXVHG
LAXP LODWRQ Z KLBI P DLQMLQLQI D
XK P LQLP DODSSHDUDQRHZ KHQ
QRWQ X\H DEEQJ DFBLQ

FROWP SRUDU. VRXFK VR P RGHLD
LOWALRY/

Je” J



7KLV HB{ DQW SHOGDQW QKW FRP ELQHV ZRRG DQG P HVDO
ILQIVKHVLQ DMBHN P RGHUQ GHMI Q WDWEUQIVZ DLP Vi DQG
VRSKIMAFDARQ VR DQ\ VSDFH ) HDWUQJ D ZKIVA DRY @F
G XVHU WWHP LW D VRIWDQG DP ELHQMIGRZ FUHDAQJ D FR]\
DQG LQYIMQI D RVSKHH ViKH 1 L] WWUH LV GAMIQHG Z VK DQ
DGXWEED! P RXQAQ) KHJIKW IRU 10{ LEG! LOQWRGDMRQ
&WDIWG ZIMK FRURVRQ UMWIQW P DMUDY WH ERG
HOXUHY GXWDELOW DQG  (RQJ OMAQJ  SHURWP DOFH
&RPSDAE®! ZIWK 9 ZIUQJ MV LGHDO IRU XWH LQ
UHVL.GHQWDORU FRP P HIALDOLQWAURY/ 3HUHAM RU FRULGRWY/
QWGEEIHV AQIQ] DIV FDIHV EDW/ @YLQJ RRPV DQG
HOADQFHY VKLV SHOGDQW @IKW VHIYHV QRW RQ® DV D
SIDPAFDO@I KV VROWRQ EXWDOR DV D UH LOHG GHFRUDANH

HOP HQWHQKDQRLQJ VIKH DHWKHWE DSSHDOR! DQ\ VHMAQJ




7 KHVRQV SHQGDOWAI KWEBIQGY HBY DQFH DQG
WP SQAW Z VK LW KDQG ERZ Q VHHGHG JOW

JAREH WDWRIVD Gl I XVHV QIKW3HIHPWRU
DGGELQI Z DLP Vi DQG VW VR GLQLQU DUHDV
GXQIHV RUHOWA Z D\ V IMGRXE®V DV ERIK
QIKVQJ DQG G«FRU




6HBFWAG P HVBOSDLOW.J UHHQ DQG HQYLLRQP HQVR@ | UHQGM
WXUWB DQG GXWDEM® 7KH SHQGDQW KDV EHHQ FDUH X@
FLD VMG DQG GHARUDWAG Z WK, FDUW \WUHY

&XWRP JH WH QIKWQI KHJIKWDQG FUDM WH SHUHRW
DP ELHQFH \ RX GAMLHG ' HLQWO DQ DP ELHQMRI KW 1RU
\ RXUNVFKHQ GLQLQJ LIRRP EHGLRRP  RUP RWH

O




" HVLJ QHG VIR HBYDW VRSKLVAFDWG
LOWALRY VKLY & WIDOS:KDQGHDHU

| HDWUHV VSDINDQI U WIDOHBP HQW
FRP SOP HOWGE\ DQ HBUDQW/ADW
$QUWIXHILQMK , WWP HBW GAMIQ
DGGVDVRXFK Rl O XU DQG
EU@DQRH VR DQ\ \VSDFH



$ SHUHPW XVLRQ Rl QDWKUDOEHDXW
DQG WH LOHG GHMIQ WKLV: RRGHQ
9%4-DGV &KDQGHDHUI HDXUHY
KDQGADI WG Z RRGHQ HBP HQW
FRP SOP HOWGE\ DQ DQWTXH ELDW
ILQIVK ,WZDUP DHWIKHWE DGV
GHSVIK W KU DQG HB DQRH VR DQ\
LOWAURU



" HVLJ QHG VIR HBYDW VRSKLVAFDWG
LOWALRY VKLY & WIDOS:KDQGHDHU

| HDWUHV VSDINDQI U WIDOHBP HQW
FRP SOP HOWGE\ DQ HBUDQW/ADW
$QUWIXHILQMK , WWP HBW GAMIQ
DGGVDVRXFK Rl O XU DQG
EU@DQRH VR DQ\ \VSDFH



" HMJQHG VR P DNHDWUNLQJ
LP SUIMWRQ VKLV FKDQGHDHU

FRP ELQHV\Z LLDQJ J MW DIAMAA
Z VK DQ H®U DS QUTXH %4.DW
QMK ,WHLQHGIRWP DQG

DP ELHQALGXP LODWRQ DGG D VRXFK
Rl O] XU VR FRQWP SRWDU DQG
FOWMF LOWALRY DONH




( B DQWI @MW HBP HQW SDLLHG Z VK
DQ $ QUINXHY%A.DW I LQMK FUHDMD

UH LOHG QKA WIDAMP HQW3HUHAW
IRUO XU UMGHQRHY KRVSLVDOW
VSDFHV DQG SUHP LXP LOWALRWY/
VHHNLQI WP HBW FKDLP  DQG Z DUP
LOXP LODARQ



$ SHUHPW XVLRQ Rl QDWKUDOEHDXW
DQG WH LOHG GHMIQ WKLV: RRGHQ
9%4-DGV &KDQGHDHUI HDXUHY
KDQGADI WG Z RRGHQ HBP HQW
FRP SOP HOWGE\ DQ DQWTXH ELDW
ILQIVK ,WZDUP DHWIKHWE DGV
GHSVIK W KU DQG HB DQRH VR DQ\
LOWAURU



» LRQ 3HQGDQW

) HDXUQJ D WH LOHG, YRU DQG

$ QW XH%DW I LMK WKLY SHQGDQW
QIKWDGGVZ DLP i VW@ DQG
XQGHOWIDWG VRSKLWAFDARQ VR

P RGH.Q DQG FAWLF LOWALRY DONH

%.DW &KDQGHRHU
&WDIVAG ILRP VROG ELDW DQG

ILQLVKHG LQ $ QUITXHY%ADW VKLY
FKDQGHRHUFRP ELQHV FODMF

HBU DQFH Z LV HQGXUQI VWO

P DNLQJ LMD GIVAQI XLVKHG DEGMRQ
VRDQ VRSKIAFDWG LOWAIRU

/ LJKWEK DQGHQHU
) HDOXUQJ HBUDQW YRU | DEUF
VKDGHV DQG DQ $ QW XH %4.DW
ILQVK WKLY FKDQGHDHUGHRYHY/
ZDP EDDQRHG LAXP LODARQ Z KLMH
DGGEQI WP HHW FKDLP DQG
VRSKIMAFDARQ VR DQ\ LQWALRU



- RRGHQ %4-DGV &K DQGHRHU

&RP ELQLQJ QDIDOZ RRGHQ EHDG
GHVILAQ) Z VK $ QANXH %ADW DQG
,YRU DFFHOW VKLV FKDQGHDHUDGGV
ZDP WM W WXUH DQGVIP HBMW
FKDLP VR HOU DOWQMULRY/

/ LJKW&KDQGHQHU
) HDWUQJ HBIDQW YRU | DEUF
VKDGHV DQG DQ $ QW XH %4.DW
ILQMVK WKLY FKDQGHOHUGHDYHLY
ZDP EDDQRHG LAXP LODARQ Z KLG
DGAQI WP HHWFKDLP DQG

VRSKIMAFDARQ VR DQ\ LOWURU



/ LJKWEK DQGHQHU
) HDXUQJ HBUDQW YRU | DEUF
VKDGHV DQG DQ $ QW XH %4.DW
ILQMVK WKLY FKDQGHRHUGHDYHWY
ZDP  EDDQRHG LAXP LODARQ Z KLB
DGAQI WP HHWFKDLP DQG
VRSKIMAFDARQ VR DO\ LOWURU



&OCWHURI  3HQGDQW

$ WUNQJ WIR Rl SHQGDQW@IKW
GHMLI QHG VR FUHDVWA GHSVIK DQG YLVXDO
LOWAHWE LD WG LQ LLRQ Z LK. D

WP HBM/ ELDW DQWIXH [ LQLVK LY
HBU DQWFOMMUEUQIV Z DUP VK DQG
VRSKIWFDARQ VR GLQLQI DUHDV
WILLZ HQY |R HY DQG GRXE®H
KHLJKWWSDRHV P DNLQJ LMD SHUHRW

WP HOAQI KVQJ SLHAH



7 : @ s
' HVLJQHG VR EUQJ Z DLP ViK DQG VRSKLWIFDARQ VKLY I GRRUMP S FUHDVAV D UH LQHG DP ELDQFH Z KLOH
FRP SOP HOWQJ FROWP SRWDU LOWALRWY/



7 : @ s
' HVLJQHG VR EUQJ Z DLP ViK DQG VRSKLWIFDARQ VKLY I GRRUMP S FUHDVAV D UH LQHG DP ELDQFH Z KLOH
FRP SOP HOWQJ FROWP SRWDU LOWALRWY/



7 : @ s
' HVLJQHG VR EUQJ Z DLP ViK DQG VRSKLWIFDARQ VKLY I GRRUMP S FUHDVAV D UH LQHG DP ELDQFH Z KLOH
FRP SOP HOWQJ FROWP SRWDU LOWALRWY/



7 : @ s
' HVLJQHG VR EUQJ Z DLP ViK DQG VRSKLWIFDARQ VKLY I GRRUMP S FUHDVAV D UH LQHG DP ELDQFH Z KLOH
FRP SOP HOWQJ FROWP SRWDU LOWALRWY/



N | N\ E N
) HDVWKU.QJ D SUHP LXP P DUEGH EDWVH VKLV @P S DGGV D VRXFK Rl ViIP HOAW W QH DQG DP ELHQW
LAXP LODVMRQ



ad ) @@

&WIWAG ILRP SUHP IXP ZRRG VKLV VEM P S DGGV QDVXIDOZ DLP VK DQG VWP HAHW HBHI DQFH VIR DQ\  VSDFH



ad ) @@

&WIWAG ILRP SUHP IXP ZRRG VKLV VEM P S DGGV QDVXIDOZ DLP VK DQG VWP HAHW HBHI DQFH VIR DQ\  VSDFH



43 A3 @@

&DIWG LQ SUHP LXP P HVIDO VKLV VIDEGH @P S RI1HU/ D SHU HPWEDMQFH Rl HBY DQFH DQG P RGHUQ VRSKLWIFDVRQ



QP 1)

YMHQGLQI VIP HBW FLDI WP DQWKLS Z LMK P RGHUQ GHVMLIQ VKLY Z DEDVFRQFH HQK DQFHV
HYHU. VSDFH Z LVK UH LOHG VWO
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